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1976 THE YEAR OF INTERNATIONAL CRISIS

Little hope for
our economy

The economic policles currently being pursued by both the Irish and British governments is 3 _ rE
likely to push our national unemployment figure up to 200,000 by this time next year. Britain with B .- |t i
almost one and a quarter million on the dole will almost certainly add another 250,000 to this grim ' 2
total. The stark reality Is that most Western countries are now faced with what Is becoming a
permanent pool of unemployed workers.

Consider the figures in Ireland. In the South over 105,000 out of work and a staggering 10 per
cent plus in the North (November, 45,392). Crucial industries such as textlles, shipbullding and car
assembly are threatened with total closedown. Belfast shipyards will be extremely lucky if this
time next year they have a workforce of 5,000. The picture for the coming twelve months Is black.

To add to our problems is the fact that the
Iwo economies with the greatest hold over
Irish industry, Britain and America are both
faced with continuous slumps in their key
industries, heavy engineering, particularly
steel and car manufacture. In spite of well
publicised hopes of an ‘“upturn’ in the
American economy the facts are clear. Talk
of an end to recession is simply a
psychological exercise being pushed by the
Ford Administration in the hope of conning
the voters in the presidential elections,
November '76.

The crisis in the British steel and car in-
dustries shows no sign of ending and «he
British problems are worsening by the con-
tinuous attack on the pound sterling. Both of
these facts have serious consequences for the
Irish economy. Consequences which the 26
County Government and the Northern Tory
parties cannot either deal with or solve.

(It is important to note that while this is
not a world wide problem it affects the so-
called developed nations to the enormous
total of 17 million unemployed.)

Not content with failing to tackle the
vicious problem ,of lengthening dole queues,
the promises and actions of both the Irish and
British governments are additional attacks
on the standard of living of both employed and
unemployed workers.

Mr. B. Corish, 26 County Labour party
leader and partner in the Southern cabinet
promises a tough budget which will be more
than likely similar to the British policy of
wage freeze and cut backs in public spending
— less education, less welfare and less em-
ployment in the state sector. At the same time
public industries are threatened by private
profit makers or come in for public attack for
their refusal to hold back on wages, necessary
investment and are therefore forced to pass
on increased costs.

The threats to living standards are also
due to the inflationary spiral, dearer food
dearer petrol, gas, oil ete.; prices have risen
by an incredible 22 per cent over this past

This

twelve months and show no signs of slowing
down. Even the business section of the
community are looking again at government
policies as they pay a swingeing 20 per cent
for credit, forcing curtailment of investment
in the private sector.

The extent of the crisis in Western Furope
is highlighted by the manner in which
Western Germany is acting within the
European Economic Community. Once the
staunch supporter of the Greater FEuropean
philosophy the Germans are now hedging on
every issue from the Common Agricultural
Policy to welfare. Even Britain so anxious to
join the club is edging towards the oil
producing countries with her demand for
special status as an oil producer.

The 26 County government choked as it is
by foreign business interests is unable and
unwilling to act like a sovereign power and
use the examples of France on wine and now
Britain on oil to seek special status. The total
lack of even short term economic planning is
a crime against the working people of
Ireland.

It is clear that only positive action can halt
the total collapse of the entire economy,
action directed at controlling the sources of
credit in order to expand the economy.

The necessary steps include the
nationalisation of all sources of credit thereby
enabling cheap money for building and the
stabilisation of lending rates; the
nationalisation of all our natural resources
and the creation of a state controlled body
drawing on the expertise of existing sfate
companies to develop these resources from
extraction to finished product; the creation of
a national building company to immediately
tackle the housing crisis and provide a much
needed boost for a vital sector of the
economy.

Finally there is our membership of the
Common Market. There can only be onc
demand, withdrawal but in the meantime
pressure must be mounted for full embargos
on all imports which threaten Irish jobs
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